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Survival of prohibiting contracts in restraint of trade1: but the
econoinic instinct proved too strong for the restraining hand
of the legislature. In view of the fact that combinations of
coalowners were now illegal, pains were taken to avoid
publicity 2, yet in other respects the policy of the ' Limita-
tion of the Vend* continued, though intermittently. In
1800 the town clerk of Newcastle explained the working of
the system before a committee of the House of Commons.
Each colliery was assigned a proportion of the total vend
for the year, and the owners who exceeded their quota paid
a penalty to those who fell below it. The witness expressed
the opinion that the public-" in the final result materially
benefited by the operations of the agreement", since it
kept in existence collieries which would otherwise have been
ruined by a fall in prices 5. The survival of the vend into
the nineteenth century preserved the continuity of a system
which in one industry or another has maintained an unbroken
history from the end of the Middle Ages to this day, and
in the activities of the modern cartel has taken on a new
lease of existence. Its economic justification must depend
upon the extent to which, in the ultimate interests of pro-
ducers and consumers alike, it serves to maintain an equili-
brium between supply and demand.
Changed The Hostmen's monopoly of the sale of coal did not
escaPe criticism. They were in perpetual conflict with the
consumers of coal, who attributed the continuous advance
in prices from the second half of the sixteenth century on-
wards to the malpractices of the middlemen, and were
inclined to ignore the natural causes which were, in part at
any rate, responsible for the rise 4. Moreover the freemen of
Newcastle, more than five hundred in number, were reluctant
to surrender their interest in so lucrative a traffic to a body
1 Infra, p. 149.
 *	The entries relating to the restriction of the vend of 1738 are not
entered in the large minute book of the Company, but are separately
recorded : Records of the Hostmen, 194, note.
 *	Parliamentary Papers (1800), ix.  19 seq.   A selling agreement in
1727 is mentioned by Dunn, View of the Coal Trade, 23.  For the vends of
1767, 1771, 1778 and 1779, etc., see Report on the Coal Trade, iii. 11-12
and Appendix 3, in Parliamentary Papers (1871), xviii.  Also Parliamentary
Papers (1800), ix. passim.
 *	Infra, pp. 151 seq.

